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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,822 0.1 13 33 17.3 
Saudi (NOMUC) 19,252 -0.1 0.2 0.8 NA 
Energy 5,565 -0.5 21 25 6.7 
Materials 6,769 -0.2 1.2 7.6 11.2 
Capital Goods 5,757 -0.1 14 10.2 11.0 
Com. & Prof. Svc 3,576 1.0 1.0 4.1 31.7 
Transportation 4,751 0.3 1.9 4.6 NA 
Cons. Durables & Apparel 4,499 -0.7 0.7 6.5 NA 
Consumer Services 4,045 0.0 0.3 9.6 NA 
Media 23,037 0.5 0.8 7.2 25.3 
Retailing 7,452 0.1 0.9 3.9 28.5 
Food & Staples Retailing 9,231 0.4 1.9 8.1 6.3 
Food & Beverages 4,771 -2.2 -3.3 2.8 28.9 
Health Care Equipment 9,475 1.2 2.7 40 41.7 
Pharma, Biotech & Life Science 3,050 -0.4 2.3 6.2 NA 
Banks 11,685 0.6 1.9 1.2 15.2 
Diversified Financials 6,245 -0.5 15 18 29.6 
Insurance 5,641 17 3.6 6.1 NA 
Telecommunication 6,573 -0.1 -0.2 2.9 14.5 
Utilities 7,299 -0.2 2.7 17 21.6 
REITs 3,919 0.3 0.2 14 17.2 
Real Estate 2,644 0.7 2.3 5.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Kathiri Holding Co. 51.20 9.9% 27 
Saudi Advanced Industries Co. 27.15 5.9% 55 
Abdulmohsen Alhokair Group for 23.00 5.8% 37 
Tourism and Development 
Saudi Re for Cooperative 15.40 5.1% 7 
Reinsurance Co. 
Allianz Saudi Fransi Cooperative 14.00 4.0% 14 
Insurance Co. 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Paper Manufacturing Co. 29-Jan-23 
Saudi Cable Co. 6-Feb-23 
Salama Cooperative Insurance Co. 8-Feb-23 
Allianz Saudi Fransi Cooperative Insurance Co. 8-Feb-23 
International Company for Water and Power Projects 12-Feb-23 
Wafrah for Industry and Development Co. 13-Feb-23 


NOTES: 


(1) Prices as of last trade. Updated as of January 26, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% higher at 10,822 and NOMUC declined 0.1% to 
19,252 on Thursday. TASI traded value totaled SAR 3.7bn and 
averaged SAR 3.8bn over the last 30 days. The five most active 
aes (by value) in TASI accounted for 32.5% of the daily traded 
value. 

MSCI Emerging Markets closed_0.1% lower on Friday, trading at 
P/E (TTM) of 13.0x vs. 17.3x for TASI. 

Banks rose 0.6%, while Materials fell 0.2%. Telecom ended 0.1% 
down. Insurance ae 1.7%) was the best erforming sector. 
Among stocks, Al Kathiri Holding Co. (9508/ALKATHIR AB), 
Saudi Advanced Industries Co. (2120/SAIC AB), and 
Abdulmohsen Alhokair Group for Tourism and Development 
(1820/AATD AB), led the gainers. 

The Minister of Industry and Mineral Resources revealed that the 
country currently has 50 cla kes pharmaceutical plants 
the KSA’s needs by 2 


coverin % in terms of value and 42% in 
terms of volume. He added that the chemical pharmaceuticals 
sector is key and has proven resilient in face of challenges 


during the pandemic, noting that the vaccine and biomedicine 
industry committee is working with 13 government agencies to 
promote the concept of one-shop-stop for the first time. 
(Source: Argaam) 

The Ministry of Human Resources and Social Development 
(HRSD) announced that the meg rate prs of updated Nitagat 
Program has came into force. It added that that the program 
comes in line with the localization decisions and the ministry's 
plan to provide more opportunities for nationals and enhance 
the stabi ity of private sector establishments. (Source: Argaam) 
Riyadh unicipality announced signing four investment 
contracts to strengthen partnership with the private sector in 
digital infrastructure, as well as enhance quality of municipal 
services and regulate food carts activity in the city. The contracts 
include a 25-year contract with Saudi Telecom Co. (7010/STC 
AB), a 25-year contract with Leejam Sports Co. (1830/LEEJAM 
AB) and a 5-year contract with Alhokair Group. (Source: Argaam) 
Saudi Ceramic Co. (2040/SCERCO AB) revealed that it expects 
trial and commercial production in its porcelain tiles plant to 
begin in 1Q24. The company added that the project is 40% 
complete, adding that reasons for delay in the project include 
delay in legal rocedures with authorities, as well as changes in 
delivery schedules of some machines and equipment due to 
external factors affecting some suppliers. (Source: Argaam, 
Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
announced that it was awarded a contract worth SAR 28.98mn 
(USD 7.72mn), exclusive of value-added tax, by National Water 
Co. (NWC). The company added that under the three-year 
contract, it will perform the works related to the operation and 
maintenance of water projects in Hafar Al-Batin suburbs. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Almarai Co. 53.00 -3.1% 15 
Arabian Pipes Co. 41.50 -2.2% 6 
Etihad Atheeb ; 71.30 21% 63 
Telecommunication Co. 

Saudi Basic Industries Corp. 95.40 -2.1% 147 
Al-Rajhi Co. for Cooperative 97.80 -2.0% 13 


Insurance 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 80.90 1.4% 655 
The Saudi National Bank 48.25 0.1% 156 
Saudi Basic Industries Corp. 95.40 -2.1% 147 
The Saudi Arabian Oil Company 32.90 -0.6% 134 
Saudi Aramco Base Oil Co. 99.00 0.2% 115 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,329 -0.8 -0.7 -0.2 9.2 
Abu Dhabi (ADX) 9,738 -2.6 -4.4 -4.6 27.1 
Kuwait (KSE) 7,022 0.1 10 1.5 22.1 
Qatar (QE) 11,110 -0.5 2.8 4.0 12.3 
Oman (MSM) 4,751 0.1 -1.0 -2.2 11.4 
Bahrain (BSE) 1,928 0.0 0.0 AT 8.1 
DJMENA Index 703 -0.5 0.5 1.5 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,071 0.2 25 6.0 9.3 
US (NASDAQ 100) 11,622 0.9 4.3 11.0 22.2 
UK (FTSE 100) 7,765 0.1 -0.1 4.2 1.1 
Germany (DAX) 15,150 0.1 0.8 8.8 2.3 
France (CAC 40) 7,097 0.0 1.4 9.6 1.6 
Russia (MICEX) 2,189 1.0 1.0 1.6 NA 
Japan (Nikkei) 27,383 0.1 EA 49 21.6 
Hong Kong (HSI) 22,689 0.5 2.9 14.7 3.4 
South Korea (KOSPI) 2,484 0.6 3.7 11.1 24 
China (SHCOMP) 3,265 0.0 0.0 5.7 43 
India (NIFTY) 17,604 -1.6 -2.3 -2.8 23.3 
Brazil (IBOV) 112,316 -1.6 0.2 24 6.1 
Turkey (BIST 100) 5,192 -0.7 -5.4 -5.8 6.8 
Egypt (EGX30) 16,791 0.0 4.5 15.0 NA 
MSCI Emerging Markets 1,051 -0.1 14 9.9 13.0 
MSCI World 2,786 0.3 2.2 7.0 17.7 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 86.7 -0.9 -1. 0.9 -3.0 
Natural Gas ($/mmbtu) 2.8 0.0 -10.2 -36.3 -31.2 
Gold ($/oz) 1,928 -0.1 0. 57 73 
Silver ($/oz) 23.6 -1.3 -1.4 -1.5 3.7 
Platinum ($/oz) 1,016 -0.6 -2.9 -5.5 -1.0 
Copper ($/t) 9,242 -0.7 -0.7 10.5 -6.0 
Zinc ($/t) 3,439 -2.0 0. 14.5 -5.9 
Lead ($/mt) 2,207 0.4 3.0 -5.5 -5.3 
Wheat ($/bu) 750 -0.3 1. -5.3 -4.2 
Corn ($/bu) 683 0.1 1.0 0.7 18.9 
Sugar ($/lb) 21.0 14 6.3 46 14.5 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.80 0.00 0.04 0.00 
Saudi Arabia 5.45 -0.05 0.11 0.65 
UAE 4.76 0.00 0.45 -0.04 
Kuwait 4.13 0.06 0.13 -0.68 
Qatar 5.35 0.07 0.07 0.55 
Bahrain 6.14 0.00 0.00 1.34 
Source: Reuters 
NOTES: 


(1) Prices updated as of January 27, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed higher on Friday. S&P and NASDAQ 
increased 0.2% and 0.9%, respectively. Dow Jones Industrial 
gained 0.1%. In Europe, UK and Germany increased 0.1% and 
1.1%, respectively. France ended flat. 


Asian markets ended mostly up on Friday. Japan, South Korea 
and Hong Kong gained 0.1%, 0.6% and 0.5%, respectively. India 
closed 1.6% lower. China was closed for trading. 


The UAE market closed lower on Friday. Dubai and Abu Dhabi 
decreased 0.8% and 2.6%, respectively. GCC markets (excluding 
the UAE market) ended mixed on Thursday. Kuwait gained 0.1%, 
while Qatar lost 0.5%. Oman was 0.1% higher, while Bahrain 
closed flat. 


US jobless claims for the week ended January 21 stood at 186K 
(prior: 192K; consensus: 205K). (Source: Trading Economics) 


According to the Central Bank of the UAE (CBUAE), saving 
deposits in the banking system at the end of November 2022, 
excluding interbank deposits, increased to AED 246.61bn (SAR 
252.03bn), a growth of approximately AED 7.21bn (SAR 7.37bn), 
or 3% Y/Y. The central bank added that, on a monthly basis, 
savings deposits rose 0.06%, compared to AED 246.48bn (SAR 
251.90bn) in October 2022. (Source: Zawya) 


According to reports, the Philex Pharmaceuticals manufacturing 
factory worth USD 150mn (SAR 563.05mn) opened in the Salalah 
Free Zone, Oman under the patronage of the country's Minister 
of Health. It added that the factory will be an important 
contributor to securing the country’s markets with the 
pharmaceutical needs in the first place. The manufacturer is the 
most recent project in the pharmaceutical field in the country, 
aiming to shift Salalah Free Zone to a regional center for 
pharmaceutical & biological industries. (Source: Zawya) 


The central bank of Kuwait raised its discount rate to 4% from 
3.50%. The governor added that the decision is in line with 
recent developments in the local and international economic 
conditions, local monitory and banking indicators and 
movements on KWD interest rate in the local market considering 
changes to the interest rates on the other major currencies. 
(Source: Zawya) 


The UAE's Ras Al Khaimah Economic Zone (RAKEZ) welcomed 
over 4,200 new companies to its business community in 2022, 
recording a 18% Y/Y growth. RAKEZ Group's CEO added that the 
fact that thousands of new companies have chosen them, is a 
testament to their progressive strategies, innovative solutions, 
and continuous efforts in supporting businesses of various types 
and sizes. The economic zone recorded a 206% Y/Y growth in 
new general trading companies, with 413 licenses issued. 
(Source: Zawya) 


Coming Up 


Japan unemployment rate for December (prior: 2.5%; consensus: 
2.5%) will be announced on January 31. (Source: Trading 
Economics) 


UK S&P Global/CIPS Manufacturing PMI for January (prior: 45.3; 
consensus: 46.7) will be announced on February 1. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 27 (prior: 0.5mn barrels) 
will be announced on February 1. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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